Industry and Agriculture

As a result of extensive development of basic Ukrainian industries while a part of the USSR, especially those tied to defense, Ukraine inherited a huge industrial potential when the USSR collapsed. The major industries are power generation, fuels, ferrous and non-ferrous processing, chemicals, gas, machine-building, machinery-building, woodworking, and food production. Ukraine is also known for its highly developed defense industry producing and supplying military equipment to the countries throughout the world. Most Ukrainian industrial enterprises are located in the south-eastern part of the country.

Ukraine has a moderate climate and mostly flat territory which is very favorable for agricultural development. Agricultural land consists of cultivated land, orchards, gardens, vineyards, and pastures. The main grain crops are winter wheat, spring barley, and corn. Other important agricultural crops include sunflowers and sugar beets. 
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A comprehensive study of the correlation between a country’s resources and its economic performance. Attempts to estimate the likelihood of the Russian economy experiencing “Dutch Disease” – the situation in which development and export of sizable natural resources at the expense of other sectors of the economy leads to a weakening of those sectors, (so named as an explanation of the decline of the manufacturing sector in the Netherlands following the discovery of a large natural gas field in the late 1950's.)
. This study is particularly useful for those interested in the understanding issues of resources use in transformational countries. 
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