Overview

This guide provides the collection of print and electronic resources related to the economic development of Ukraine. All cited print resources are selected among ones stored in the Library of Congress. Most of electronic resources (articles, summaries, and reports) are available for the Library onsite patrons.  
The Internet resources include ones maintained by Ukrainian government, the US government agencies, international organizations, business associations, and news agencies. Most of cited resources are in English, though the Library’s collection has many ones in Russian and Ukrainian. The guide section “LC Catalog Searches” directs one to the resources mainly available in Russian and Ukrainian. 
The cited resources were selected based on the time and content relevance. However, the guide is not a comprehensive list of all available and reliable resources which could be used for research purpose. For more detailed information, please Ask A Librarian.
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INTRODUCTION

Ukraine became an independent state after the Collapse of Soviet Union in 1991. Since that time the country has passed through the process of significant political, economic, and social changes. Having experienced difficult economic times during 1991-1995 (the break down of integrated connections with post-Soviet business environment, hyperinflation, privatization issues, and national business system formation) Ukrainian government managed to establish national currency (hryvna) and to defeat high inflation by late 1990s.  
Considering the economic development of Ukraine in the past decade, some wildly used macroeconomic indicators can show the national economy performance outcomes under transitional process. For instance, GDP per capita had positive dynamic starting from 2000 (5.58% annual change) up to 2009 (-15.1%) what was a direct consequence of world financial crisis. Inflation in Ukraine remains relatively high (10-20 percent change annually with the lowest level in 2002 (0.7%) and the highest ones in 2000 (28.2%) and 2008 (25.2%). The value of current account balance had a positive dynamic during 1999 – 2005 period with the highest value in 2004 (6.9 billion US dollars) and a negative one during 2006 – 2009 with the lowest value in 2008 (12.8 billion US dollars). Economic instability has a direct impact on demography situation. The population has been declining every year leading to the population reduction from 52 million people in 1992 to 45.7 million in 2009 (1). 
Though the market system is being formed, the transformation process is not complete yet. Being on the transition stage of its development, Ukraine experiences problems connected with institutional framework development what causes political and economic instability. One of the consequences of weak institutional governance is a significant informal sector which became a commonly used by Ukrainian citizens practice to earn additional income (2). Failure to build strong democratic institutions led to the poor country’s economic performance (3). Having a big territory and rich agricultural resources, being situated on the intersection of Western Europe and Asia which is considered to be a favorable geographical position, Ukraine did not reach the desired and expected economic progress due to its dependence on Russian natural gas and oil, permanent political instability, and world economic crisis. 
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