FIFTY-THIRD CONGRESS. SEss. II. CH. 282, 1804,

CHAP. 282.-—An Act Relative to recognizances, stipulations; bonds, and under-
takings, and to allow certain corporations to be accepted as surety thereon.

Be it enacted by the Senate and House of Representatives of the United
States of America in Congress assembled, That whenever any recogni-
zance, stipulation, bond, or undertaking conditioned for the faithful
performance of any duty, or for doing or refraining from doing anything
in such recognizance, stipulation, bond, or undertaking specified, is by
the laws of the United States required or permitted to be given with
one surety or with two or more sureties, the execution of the same or
the guaranteeing of the performance of the condition thereof shall be
sufficient when executed or guaranteed solely by a corporation incor-
porated under the laws of the United States,or of any State having
power to guarantee the fidelity of persons holding positions of public
or private trust, and to execute and guarantee bonds and undertakings
in judicial proceedings: Provided, That such recognizance, stipulation,
bond, or undertaking be approved by the head of department, court,
Jjudge, officer, board, or body executive, legislative, or judicial required
to-approve or accept the same. But no officer or person having the
approval of any bond shall exact that it shall be furnished by a guar-
antee company or by any particular gnarantee company.

" SEC. 2. That no such company shall do business under the provisions
of this Act beyond the limits of the State or Territory under whose
laws it was incorporated. and in which its principal office is located
nor beyond the limits of the District of Columbia, when such company
was incorporated under its laws or the laws of the United States and
its principal office is located in said District, until it shall by a written
power of attorney appoint some person residing within the jurisdiction
of the court for the judicial district wherein such suretyship is to be
undertaken, who shall be a citizen of the State, Territory, or District
of Columbia, wherein such court is held, as its agent, upon whom may
be served all lawful process against such company, and who shall be
authorized to enter an appearance in its behalf. A copy of such power
of attorney, duly certified and authenticated, shall be filed with the
clerk of the distriet court of the United States for such distriet at
each place where a term of such court is or may be held, which copy,
or a certified copy thereof, shall be legai evidence in all controversies
arising under this Act. 1f any such agent shall be removed, resign,
or die, become insane, or otherwise incapable of acting, it shall be the
duty of such eompany to appoint another agent in his place as here-
inbefore prescribed, and until such appointment shall have been made,
or during the absence of any agent ot such company from such distriet,
service of process may be upon the clerk of the court wherein such
suit is brought, with like effect as upon an agent appointed by the
company. The officer executing such process upon such clerk shall
immediately transmit a copy thereof by mail to the company, and state
such fact in his return. A judgment, decree, or order of a court

279

August 13, 1894.

Security companies.
Bonds executed by,
accepted as surety.

Proviso.
Approval.

Discrimination for-
bidden.

Agents to be ap-
pointed in judicial dis-
trict where surety
undertaken.

Copy of power of
attorney.

Vacancies.

Service of process.

entered or made after service of process as aforesaid shall be as valid .

and binding on such company as if served with process in said distriect.

SEc. 3. That every company before transacting any business under
this Act shall deposit with the Attorney-General of the United States
a copy of its charter or articles of incorporation, and a statement
signed and sworn to by its president and secretary showing its assets
and liabilities. If the said Attorney-General shall be satisfied that
such company has authority under its charter to do the business pro-
vided for in this Act, and that it has a paid up eapital of not less
than two hundred and fifty thousand dollars, in cash or its equivalent,
and is able to keep and perform its contracts, he shall grant authority
in writing to such company to do business under this Act.

SEc. 4. That every such company shall, in the months of January,
April, July, and October of each year, file with the said Attorney-
General a statement, signed and sworn to by its president and secre-
tary, showing its assets and liabilities, as is required by section three
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of this Act. And the said Attorney-General shall have the power,
and it shall be his duty, to revoke the anihority of any such company to
transact any new business under this Act whenever in his judgment
such company is not solvent or is conducting its business in violation
of this Act. He may institate inquiry at any timeinto the solvency of
said company and may require that additional security be given at
any time by any principal when he deems such company mo longer
sufficient security.

SEC. 5. That any surety company doing business under the pro-

- visions of this Act may be sued in respect thereof in any court of the

United States which has now or hereafter may have jurisdiction of
actions or suits upon such recognizance, stipulation, bond, or under-
taking, in the district in which such recognizance, stipulation, bond,
or undertaking was made or guaranteed, or in the district in which the
principal office of such company is located. And for the purposes of
this Act such recognizance, stipulation, bond, or undertaking shall be
treated as made or gnaranteed in the district in which the office is
located, to which it is returnable, or in which it isfiled, or in the district
in which the principal in such recognizance, stipulation, bond, or
undertaking resided when it was made or guaranteed.

SEc. 6. That if any such company shall neglect or refuse to pay any
final judgment or decree rendered against it upon any suchrecognizance,
stipulation, bond, or undertaking made or guaranteed by it under the
provisions of this Act, from which no appeal, writ of error, or super-
sedeas has been taken, for thirty days after the rendition of such
judgment or decree, it shall forfeit all right to do business under this
Act.

SEc. 7. That any company which shall execute or gmarantee any
recognizance, stipulation, bond, or underfaking under the provisions
of this Act shall be estopped in any proceeding to enforce the liability
which it shall have assumed to incur, to deny its corporate power to
execute or gnarantfee such instrument or assume such liability.

SEc. 8. That any company doing business under the provisions of
this Act which shall fail to comply with any of its provisions shall for-
feit to the United States for every such failure not less than five hun-
dred dollars nor more than five thousand dollars, to be recovered by
suit in the name of the United States in the same courts in which suit
may be brought against such company under the provisions of this
Act, and such failure shall not affect the validity of any contract
entered into by such company.

Approved, Angust 13, 1894,

CHAP. 283.—An Act To anthorize the construction of a wagon and foot bridge
across the Chattahoochee River at or near the town of Columbia, Alabama.

Be it enacted by the Senate and House of Representatives of the United
States of America in Congress assembled, That the Columbia Bridge
Company, a corporation ereated by or under the laws of the State of
Alabama, its successors or assignees, be, and is hereby, authorized to
construet, maintain, and operate a bridge, for the passage of vehicles
of all kinds, animals, and foot passengers, across the Chattahoochee
River at or near the town of Columbia so as to connect with Georgia
on the opposite shore: Provided, That any bridge built under the pro-
visions of this Actmay bebuilt as a drawbridge, or with unbroken and
coutinuous spans: Provided also, That if said bridge shall be built
with unbroken and continuous spans, it shall give a clear headroom of
not less than fifty-five feet above high-water mark as the same shall be
fixed and determined by the Secretary of War: And provided also,
Thatif said bridge shall be constructed as a drawbridge, the same shall
be coustructed as a pivot drawbridge, with a draw over the main chan-
nei of theriver at an accessible and the best navigable point, and with





