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Skc. 2. Any consent which the United States may have given to
the assertion against it of any right, privilege, or power whether
by way of suit, counterclaim, set-off, recoupment, or other affirmative
action or defense in its own name or in the name of any of its offi-
cers, agents, agencies, or instrumentalities in any proceeding of any
nature whatsoever (1) upon any gold-clause securities of the United
States or for interest thereon, or (2) upon any coin or currency of
the United States, or (3) upon any claim or demand arising out of
any surrender, requisition, seizure, or acquisition of any such coin
or currency or of any gold or silver and involving the effect or
validity of any change in the metallic content of the dollar or other
regulation of the value of money, is withdrawn: Provided, That
this section shall not apply to any suit heretofore commenced or
which may be commenced by January 1, 1936, or to any proceeding
referred to in this section in which no claim is made for payment or
credit in an amount in excess of the face or nominal value in dollars
of the securities, coins or currencies of the United States involved
in such proceeding.

Skc. 8. Except in cases with respect to which consent is not with-
drawn under section 2, no sums, whether heretofore or hereafter
appropriated or authorized to be expended, shall be available for, or
expended in, payment upon securities, coins, or currencies of the
United States except on an equal and uniform dollar for dollar basis.

Skc. 4. As used in this resolution the phrase “ gold clause ” means
a provision contained in or made with respect to an obligation which
purports to give the obligee a right to require payment in gold, or in
a particular kind of coin or currency of the United States, or in an
amount in money of the United States measured thereby, declared to
be against public policy by Public Resolution Numbered 10 of June
5, 1933 ; and the phrase “ securities of the United States ” means the
domestic public debt obligations of the United States, including
bonds, notes, certificates of indebtedness, and Treasury bills, and
other obligations for the repayment of money, or for interest thereon,
made, issued or guaranteed by the United Sytates.

Approved, August 27, 1935, six p. m., E. S. T.

[CHAPTER 781.] >
JOINT RESOLUTION

Consenting to an interstate oil compact to conserve oil and gas.

Resolved by the Senate and House of Representatives of the
United States of America in Congress assembled, That the consent
of Congress is hereby given to an interstate compact to conserve oil
and gas, executed in the city of Dallas, Texas, the 16th day of
February, 1935, by the representatives of the States of Oklahoma,
Texas, galifornia, and New Mexico, and there recommended for
ratification by representatives of the States of Arkansas, Colorado,
Illinois, Kansas, and Michigan, and since ratified by the States of
New Mexico, Kansas, Oklahoma, Illinois, Colorado, and Texas,
which compact has been deposited in the Department of State of the
United States, and reads as follows:

“ARTICLE I

“This agreement may become effective within any compacting
State at any time as prescribed by that State, and shall become effec-
tive within those States ratifying it whenever any three of the States
of Texas, Oklahoma, California, Kansas, and New Mexico have rati-
fied and Congress has given its consent. Any oil-producing State
may become a party hereto as hereinafter provided.
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“ARTICLE II

“The purpose of this compact is to conserve oil and gas by the
prevention of physical waste thereof from any cause.

“ARTICLE III

« Each State bound hereby agrees that within a reasonable time
it will enact laws, or if laws have been enacted, then it agrees to
continue the same in force, to accomplish within reasonable limits
the prevention of:

“(l;; The operation of any oil well with an inefficient gas-oil ratio.

“(b) The drowning with water of any stratum capable of produc-
ing oil or gas, or both oil and gas in paying quantities.

“(c) The avoidable escape into the open air or the wasteful burn-
ing of gas from a natural-gas well.

‘(d) The creation of unnecessary fire hazards.

“(e) The drilling, equipping, locating, spacing, or operating of
a well or wells so as to bring about physical waste of oil or gas or
loss in the ultimate recovery thereof.

“(f) The inefficient, excessive or improper use of the reservoir
energy in producing any well.

“The enumeration of the foregoing subjects shall not limit the
scope of the authority of any State.

“ ARTICLE IV

“ Each State bound hereby agrees that it will, within a reasonable
time, enact statutes, or if such statutes have been enacted then that
it will continue the same in force, providing in effect that oil pro-
duced in violation of its valid oil and/or gas conservation statutes
or any valid rule, order or regulation promulgated thereunder, shall
be denied access to commerce; and providing for stringent penalties
for the waste of either oil or gas.

“ ARTICLE Vv

“It is not the purpose of this compact to authorize the States
joining herein to limit the production of oil or gas for the purpose
of stabilizing or fixing the price thereof, or create or perpetuate
monopoly, or to promote regimentation, but is limited to the pur-
pose of conserving oil and gas and preventing the avoidable waste
thereof within reasonable limitations.

“ ARTICLE VI

“ Each State joining herein shall appoint one representative to a
Commission hereby constituted and designated as ‘The Interstate
Oil Compact Commission ’, the duty of which said Commission shall
be to make inquiry and ascertain from time to time such methods
practices, circumstances and conditions as may be disclosed for bringz
Ing about conservation and the prevention of physical waste of oil
and gas, and at such intervals as said Commission deems beneficial
it shall report its findings and recommendations to the several States
for adoption or rejection.

“The Commission shall have power to recommend the coordina-
tion of the exercise of the police powers of the several States within
their several jurisdictions to promote the maximum ultimate recover
from the petroleum reserves of said States, and to recommen(}]7
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measures for the maximum ultimate recovery of oil and gas. Said
Commission shall organize and adopt suitable rules and regulations
for the conduct of its business.

“No action shall be taken by the Commission except: (1) by the
affirmative votes of the majority of the whole number of the com-
pacting States, represented at any meeting, and (2) by a concurring
vote of a majority in interest of the compacting States at said meet-
ing, such interest to be determined as follows: Such vote of each State
shall be in the decimal proportion fixed by the ratio of its daily aver-
age production during the preceding calendar half-year to the daily
average production of the compacting States during said period.

¢ ARTICLE VII

“ No State by joining herein shall become financially obligated to
any other State, nor shall the breach of the terms hereof by any
State subject such State to financial responsibility to the other States
joining herein.

“ ARTICLE VIII

“ This compact shall expire September 1, 1937. But any State
joining herein may, upon sixty days’ notice, withdraw herefrom.

“The representatives of the signatory States have signed this
agreement in a single original which shall be deposited in the archives
o% the Department of State of the United States, and a duly certified
%opy shall be forwarded to the Governor of each of the signatory

tates.

“This compact shall become effective when ratified and approved
as provided in Article I. Any oil-producing State may become a
party hereto by affixing its signature to a counterpart to be similarly
deposited, certified and ratified.

“Done in the City of Dallas, Texas, this 16th day of February,
1935.”

Skc. 2. The right to alter, amend, or repeal the provisions of
section 1 is hereby expressly reserved.

Approved, August 27, 1935.

{CHAPTER 791.]
AN ACT

Relative to the retirement of certain officers and employees.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That all officers
and employees of the United States Government or of the govern-
ment of the District of Columbia who had reached the retirement
age prescribed for automatic separation from the service on or
before July 1, 1932, or during the month of July 1932, and who
were continued in active service for a period of less than thirty-one
days after June 30, 1932, shall be regarded as having been retired
and entitled to annuity beginning with the day following the date
of separation from active service, instead of August 1, 1932, and
the United States Civil Service Commission is hereby authorized
and directed to make payments accordingly from the civil-service
retirement and disability fund to those persons entitled and who
make application therefor.

Approved, August 28, 1935.
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